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Independent Auditor's Review Report on the Quarterly and Half yearly Unaudited Financial Results
of The Grob Tea Company Limited pursuant to regulation 33 of the SEBI (Listing Obligation And
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of The Grob Tea Company Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of The Grob Tea
Company Limited (“the Company”) for the quarter ended September 30, 2022 and year to date from
April 1, 2022 to September 30, 2022 ("the Statement”). The Statement has been prepared by the
Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations).

2. This Statement, which is the responsibility of the Company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS - 34") prescribed
under Section 133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entl‘l:t,r". issued by the Institute of Chartered Accountants of India ("ICAI"). A review of interim financial
information consists of making inquiries, primarily of the company's personnel responsible for financial
and accounting matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Emphasis of Matter

4, The Company has entered into the business of LED Lights in an earlier year with no sale of LED
products during last three years. The total investment in the said LED Light Business as on September
30, 2022 is Rs. 1468.02 Lakhs which includes stocks, advances and receivables. The management is
confident of recovery of the said amount in due course and no further provision is considered necessary
for any possible losses that may arise in this behalf. A=

o\

Qur conclusion is not modified in respect of the above matter, Kol
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5.

Basis for Qualified Conclusion
We draw attention o -

a) Note 4 of the Statement regarding non-ascertainment / non provisioning of income tax liability
{current and deferred) during the quarter ended September 30, 2022 and year to date from April
1, 2022 to September 30, 2022 which in our view is nol in accordance with Indian Accounting
Standard (Ind AS) 12, “Income Taxes" as prescribed under Section 133 of the Companies Act,
2013.

b) Note 5 of the Statement regarding ascertainment of actuarial gain & loss on post-employment
benefit expense during the quarter ended September 30, 2022 and year to date from April 1, 2022
to Seplember 30, 2022 has been considered by the management on estimate basis, which in our
view is not in accordance with Indian Accounting Standard (Ind AS) 19, "Employee Benefits® as
prescribed under Section 133 of the Companies Act, 2013.

We are unable to comment on the consequential impact that may arise in this regard in these financial
results.

Our conclusion is qualified in respect of above matter.
Qualified Conclusion

Based on our review conducted as above, except for the possible effects of our observation in
paragraph 5 (a) & 5 (b) above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS') specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant Rules issued thereunder and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed in terms
of the Listing Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

The financial statements of the Company for the year ended March 31, 2022 were audited by
predecessor auditor who expressed an unmodified opinion on those financial information on May 26,
2022. The financial information of the Company for the corresponding quarter and period from 1 April
2021 to 30 September 2022 has been reviewed by the predecessor auditor of the Company whose
report dated November 13, 2021had expressed a modified conclusion.

FOR G ARV & Associates
e Chartered Accountants
S50, Firm's Registration No.: 301094E

| Kolkata :|'| CQuds u‘v Chomas. ,
\ Sundeep Sharma

Partner
Date : November 14, 2022 Membership No:063273
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Statement of Un-Audited Financisl Results for the Quarter and Hall Year Ended 30th September, 1022
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THE GROB TEA COMPANY LIMITED

Statement Of Assets And Liabilities As At 30th September 2022

{ Rs. In Lakhs)
R As st 30th Septamber 2022 As at 31at March, 2022
Unaudited Audited
ASSETS
1 Non-Current Assets
a) Property Plant & Equipment 1,367.97 3,395.01
b) Capital Work in Progress 621.57 58352
£} Financial Assety
i} Investments 50840 505.55
i) Other Financial Assets 156.77 152.17
d] Deferred Tan Assets [net) 171.15 17115
Total Mon-Current Assets 482586 4,807.88
2 Current Assets
3) Irventories 448,81 131455
bl Biclogical Assets other than Bearer Plants £1.47 4184
g) Financlal Asusts
il Ivestments 24,09 1344
i) Traderecsivables 130634 179.94
fii) Cash and Cash Equivalant nn 5518
iv) Bank balenes other than (i) above 902.30 140116
W) Loans BI3EE 81336
Wi} Crthr Financial Assets 13157 35.47
d) Current Tax Assets [met) 136.13 9331
e} Other Current Assets 653.73 1,083 62
Total Current Assets 7.560.02 5,046.40
TOTAL ASSETS 12,385.58 9.854.28
|8 |EQUITY AND LIABILITIES
1 Equity
2] Eguity Share Capitai 116.23 11623
b} Dther Equity 9,628.67 7,725,234
Total Equity §,744.90 7,841.47
2 Usbilieies
Mon-Current Liabilities
2) Fimancial Liabilithes
I} Borowings 1144 4.7
i} Other Financial Liabilities 1805 15.05
bl Other Nen Current Liabiities 166.65 168.62
¢} Provisions £9.60 9348
Total Non Current Liabilities 265,74 304 86
3 Current Liabilities
a) Fimancial Labdities
0| Borrowings 993.93 187.52
i} Trade Payables
a)Total Dutstanding dues of micro enterprises & small enterprises
b Total Dutstanding dues of creditors other than micro enterprises & small
Enferprises 266 82 233168
i) Other Financial Liabilities 94539 101280
bl Other Current Liabilities 6482 50.61
¢} Provisions 114.28
Tatal Current Liabifities




THE GROB TEA COMPANY LIMITED
Cah Flow Statement For Six Months Ended 30th September, 2022
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THE GROB TEA COMPANY LIMITED
Segment Wise Revenue , Results, Assets and Liabilities as at 30th September 2022

(M8 in Lakhs)
Thiee months Formemonding Slx months Corresponding
months Threse months Year ended
Particulars ended ended Six months ended
30/09/2022 | ®nded e o | 30/09/2022 | 3070972001 | 3V/es2022
30/06/2022 30/09/2021
nt Revenue :
4,448 25 1,758.88 370878 6.207.13 4, 789.42 §.298.71
LED Light - - - - - -
otal Segment Revenue 4.448.25 1,758.88 3,708.78 6,207.13 4,799.42 929871
ment Result :
1884.72 2411 1,486.19 2,105.83 169167 1,050.08
LED Light (305,88) . - {305.88) - -
otal Segment Result 1,558.84 241.11 1,496.19 1,799.95 1,691.67 1,050.08
Less :
Finance Cost 147 15.44 15.88 16.91 33.74 4.
Other unaliocable expenditure net ol unaliocable income {50.17) {55.61) 60,48 {105.78) 185.99 505.48
Total Profit before tax and exceptional income 1,607.54 281.29 1,419.74 1,688.83 1,470.94 500.60
Segment Asset
Tea 7,434,485 5B824.01 6,315.18 T.434 48 B8.315.18 3,786.00
LED Light 1,468 02 1,826 47 1,843.07 1.468.02 1,843.07 187042
Unallocable 3,483.40 3,008.87 3,062.10 3.483.40 3,062.10 4,184 86
Total Segment Asset 12, 385.88 | 10,659.35 11,320.35 12,385.88 11,320.35 9.854.28
Segment Liabilities :
Tea 252184 2,443 51 2.252.73 252184 225273 183247
LED Light . - - - - =
Unallocable 119.14 128.37 18817 118,14 188,17 180.34
I_ 2,640.98 2,571.88 2,440.90 2,640.98 2,440.90 2,012.81
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